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Points of Crossing

Amid the busy crisscrossing of securities between issuing compa-
nies and investors, one location has the task of channeling each

security on the way to its proper home.

This location has to pursue speed, efficiency and convenience,
while being absolutely trustworthy and offering the greatest pos-

sible accuracy and reliability.

This location is JASDEC. At JASDEC, we are constantly aware
of our public role as a core part of securities clearing and settle-
ment infrastructure, with a responsibility to contribute to capital

markets and to society as a whole.
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O In this annual report, "JASDEC' refers to Japan Securities Depository Center,
Inc. and its consolidated subsidiary JASDEC DVP Clearing Corporation.



