€10z 1oday [enuuy

} 'lmpoqalﬁ ngone }1 nanagement for both regulatory
authorltles t 5hs.
JASDEC will ¢ n ole pent refprms in response
to changes mlthe o i h t-‘ vironment,
structural traqsf?r a ” 'F}?}: '. Ji placed on CSDs.

BUSINESS BACKDROP

ACCELERATING THE REVITALIZATION OF
JAPAN’S FINANCIAL AND CAPITAL MARKETS

structures are facing various
‘réquirements by CPSS-I0SCO,

. tl cycles to be introduced in Europe

and other , and ‘\ ening of business continuity

plans, etc. Tho 2 ghtening of regulations are

Amid the global trend toward greater co olex ‘V;'-'
sophistication in financial and securities tl‘hnqactions“'more
than ever before, settlement institutions in each country
need to ensure that the growing volume ot“ ¢eross-border
settlements can be processed easily and eﬁlc 3 y. In-the
Japanese market, expanding inflows of oversg%dund “
have contributed to the recent rise in the average dail v ‘
trading value. Increasingly precise settlement functi

needed to accommodate this growth. T
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The competitiveness of individual countrieé’ markets
depends on the convenience of their systelfns and the
diversity of products and services, as well as the reliability: -
of settlement systems and the capacity of markets to
keep pace with the diversification of sys%:rfmure

markets will need to work cooperatlvely (]

convenience. Users will be-able to select the rri"a'rkets that
offer the greatest dependability, resultmg |n increasing:

inter-market competition.

The world’s major financial
and capital markets are in
competition for funds and
traders beyond their own
borders. The key competition
is for convenience and
safety, and Japan’s markets
are attracting widespread
attention.
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