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Foreign Targeted Registered Notes--Requirements

1 General Rule

No IRS Form W-8 is required to be obtained with respect to payments of interest on a registered
note that is considered to be targeted to foreign markets (an “FTR Note”), if the following
requirements are satisfied:

1.1 Interest is paid to the person recorded as the registered owner of the FTR Note in the
JASDEC book-entry system (the “registered owner”) at an address outside the United
States;

1.2 The registered owner of the FTR Note is a financial institution;

1.3 Neither the issuer nor the paying agent has actual knowledge that the beneficial owner of
the FTR note is a US person; and

14 The issuer or paying agent receives the certification described in Section 3 below from the
registered owner of the FTR Note.

2 Foreign Targeted Requirements

A note will be considered to be “targeted to foreign markets” for purposes of these rules if it is sold
only to non-US persons in accordance with procedures similar to the TEFRA D rules.

3 Documentation Requirements
3.1 Certification

3.1.1 The issuer or paying agent must receive a certificate from each registered owner to
the following effect:

For each FTR Note held, and every other FTR Note to be acquired and
held by the registered owner providing the certification during the period
beginning on the date of the certification and ending on the date the next
certificate is required to be provided, the beneficial owner of the obligation
will not be a US person on each interest payment date while the registered
owner holds the FTR Note, and that, if the registered owner is a financial
institution which is holding or will be holding the FTR Note on behalf of a
beneficial owner, the registered owner will provide a US beneficial
ownership notification to the issuer or paying agent in the event the
certificate is or becomes untrue with respect to any FTR Note.

3.1.2 In addition, with respect to each payment of interest after the first payment of
interest made while the registered owner providing a certification has held the FTR
Note, the issuer or paying agent must receive a further certificate to the following
effect:
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3.2

3.3

313

3.14

Beginning at the time the last preceding certificate described in this section
was provided, and while the financial institution or clearing organization
member has held the FTR Note, with respect to each FTR Note which has
been held by the registered owner at any time since the provision of the
last preceding certification, either:

(@)  The beneficial owner of the FTR Note has not been a US person on
each interest payment date, or

(b) If the registered owner is a financial institution which is holding or
has held an FTR Note on behalf of the beneficial owner, the
beneficial owner has been a US person on one or more interest
payment dates (identifying such date or dates), and the registered
owner has forwarded or will forward the appropriate US beneficial
owner notification to the issuer or paying agent, as described in
section 4 below.

This certification only needs to be provided by the registered owner of the FTR
Note. However, the registered owner providing the certification will need to receive
or have on file sufficient information with regard to its underlying sub-participants in
order to confirm that the information provided in the certification is correct.

When this certification is being provided for the first time with respect to an FTR
Note, it must be provided within 90 days before the first interest payment date on
which the registered owner holds the FTR Note.

Thereatfter, the certification must be filed within the period beginning on January 15
and ending on January 31 of each year.

Identification requirements

3.2.1

3.2.2

The obligation

0] The certification described in section 3.1 above must identify the FTR Note
or Notes with respect to which it is given, except where the certification is
given with respect to an FTR Note that has not been acquired at the time
the certification is made.

(i) An FTR Note is considered to be identified for this purpose if it, or the
larger issuance of which it is a part, is described on a list of all FTR Notes
held by or on behalf of the registered owner, and the list is attached to, and
incorporated by reference into, the certification.

The holder

0] The certification must also identify and provide the address of the
registered owner.

Retention of certificates
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The certifications must be retained in the records of the recipient for four years from the end
of the calendar year in which it was received.

Change of Status Notification

4.1 If, on any interest payment date after the FTR Note was acquired by the registered owner,
the beneficial owner is a US person, then the registered owner must furnish the issuer or
paying agent with a US beneficial owner notification within 30 days after such interest
payment date.

4.2 A US beneficial owner notification must include a statement that the beneficial owner of the
obligation has been a US person on an interest payment date (identifying such date), that
the owner has provided to the person providing the notification a Form W-9 (or substitute
Form W-9), and that the person providing the natification has been and will be complying
with the information reporting requirements of Section 6049 of the US Internal Revenue
Code, if applicable.

4.3 In most circumstances, a registered owner providing this notification must also attach to the
notification a copy of the Form W-9 (or substitute Form W-9) provided by the beneficial
owner.

4.4 An issuer or paying agent that receives a Form W-9 (or substitute Form W-9) must send a
copy of the Form to the IRS within 30 days after receiving the Form, and must attach a
statement that the Form was provided with respect to a US person that has owned an FTR
Note on one or more interest payment dates.

No Form 1042-S Reporting

An issuer or paying agent who receives the certification described in section 3 is not required to
report payments of interest on an FTR Note to the IRS on Form 1042-S, provided the FTR Note is
held by the person providing the certification and the payments are made within the period
beginning with the certification date and ending on the last date for filing the next certificate.

US IRS Circular 230 Disclosure

To ensure compliance with requirements imposed by the IRS, we inform you that any US tax advice
contained in this communication (including any attachments) is not intended or written to be used,
and cannot be used, for the purpose of (i) avoiding penalties under the US Internal Revenue Code
or (ii) promoting, marketing or recommending to another party any transaction or matter addressed
herein.
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